Episode opens. Kendall reconciles with his daughter by buying her a three- 
story restaurant/venue and naming it after her. He plans to throw her a big 
party for her upcoming birthday there. Rava is against it due to that there 
are on-going protests near the restaurant. Kendall scolds her and tells her 
that her worries caused their children to miss their grandfather’s funeral, an 
event where nothing dangerous occurred. 


Mattson is advised that if more news comes out about his subscribers, his 
stock could tank and jeopardize the leverage he needs to complete the 
buyout. The potential losses could spiral and become unrecoverable for 
over a decade. 


Mattson meets with Mencken and offers to be an asset, offering to 
globalize ATN to cater to more than the middle-America baby boomer 
crowd and to use his algorithms to redirect traffic flow i.e. censoring 
Mencken's opposition while promoting him to a larger audience. He advises 
him that the Roy-run ATN is outdated and will no longer be an asset to help 
him get reelected. He offers him a chance to reject dying tradition and to 
instead adapt to the future. 


Tom is assaulted on the street and hires a trainer to come to his office and 
teach him how to box. Tom and Shiv reconcile and entertain the idea of 
becoming parents. 


It is revealed that Roman has been secretly going to therapy via FaceTime 
and doesn’t want to be in his current role in the company, much less know 
what he wants. He states that he wanted to be the favorite, but now it 
doesn’t matter because Logan is gone. 


Conor is unable to speak with Mencken about an ambassador position. 
Kendall’s phone calls are not being returned by Mencken's team. 


At night, all of the siblings gather at the Waystar skyscraper, as the final 
election results are finally going to be released and ATN is getting ready to 
make them public. Mencken wins. Kendall receives a call from Mencken, 
thanking him, and saying that he will kill the deal immediately. A party 
erupts in the Waystar building due to Mencken's win as simultaneous 
protests occur outside. Mencken's party have arranged a fireworks display 
across town to celebrate Mencken’s win. 


Mattson and his team show up at Waystar to confirm with the Roys news 
about the deal being killed. The Roys confirm in an insulting manner that 
they have beaten him. Angered, Mattson threatens and insults them, 
specifically Shiv, triggering Tom to knock Mattson out cold. Security throw 
Mattson and his team out of the building. 


Greg sees Ewan off as he leaves to go back to Canada. Before he leaves 
Ewan tells Greg that Greg is no longer his grandson, stating that history will 
show him as one of the Nazi generals that helped the next Hitler get 
elected into power. He hands him a document that confirms that Greg and 
his mother are no longer in his will and that he will be giving all of his 
assets to charity. He says that his mother is just as guilty for letting him slip 
so far away. Greg says that he hasn’t changed to which Ewan replies that 
Greg has no idea just how much they’ve corrupted him. He tells Greg that 
he has lost all of his morality. 


Kendall and Roman are celebrating their defeat of Mattson, as Hugo asks 
Kendall to speak in private. The two speak on the roof of the Waystar 
skyscraper. Hugo reveals that after his daughter had sold stock that could 
be seen as insider trading, he acquired legal counsel to protect himself and 
his daughter. They advised him that although they have a strong chance of 
beating any charge against them, it would still be wise to obtain an 
insurance policy. Hugo has audio and video recording along with his own 
testimony, that can show that Kendall and Roman obtained a valuation of 
over $200 per share and then subsequently destroyed that value for 
personal reasons and used the blackmailing of Hugo to do so. Hugo 
claim’s that his evidence and testimony will be enough to prove that they 
violated their fiduciary duties, costing the shareholders billions of dollars, as 
well as commit a felony. Hugo claims that the aftermath would result in civil 
suits that will bankrupt them as well as send them to prison. Hugo also 
claims to have them speaking about Mencken and states that after the 
news breaks to the public, Mencken wouldn't be caught dead trying to do 
their bidding. They would simply be bankrupted, indicted, and then 
Mattson would be able to swoop in and buy the company again. 


Kendall asks him what he wants. Hugo gives him three options; he says he 
can call Colin and have him throw him off of the roof, he can fight whatever 
he has against him in court, or can buy his silence for a one-time payment 
of one billion dollars. Kendall states that he likes the first option best, to 
which Hugo reminds him that he carries a gun. Hugo tells Kendall that 


even his father knew that some people you just have to buy. He tells 
Kendall that one he will give him until tomorrow to decide his move. Hugo 
leaves Kendall on the roof alone as fireworks go off in the distance around 
him. It's revealed that Greg was nearby and may have heard what is going 
on. 


The following day, a lavish party is being prepared inside of the venue for 
Sophie's birthday. 


Kendall asks Colin if they should murder Hugo and Colin advises that his 
athlete’s foot is acting up so it would be easier on him if Kendall could just 
pay him. Kendall begins to transfer all of the money in his children’s trust 
funds. He tries to locate Roman, but Roman is nowhere to be found. 


Roman meets Gerri and tells her that he is resigning and would like her to 
take his place. He apologizes for his behavior, before reminding her in jest 
that he will be able to send her more pictures now since he will be a 
civilian. 


Sophie’s party begins and everyone is in attendance. Kendall meets Hugo 
at the party. He asks him to accept a lower number to which Hugo refuses, 
nodding to his children and reminding him what is at stake. Kendall quietly 
agrees to what Hugo wants and tells him to stick around and that the two 
will close the deal after the party. Hugo pats him on the shoulder and tells 
him not to consider it a loss. He tells him that he'll make every penny back 
from the ground up; just like his father did. He tells him that Logan would be 
proud of him. Later, Hugo is sitting at the bar looking at his phone as a 
friendly bartender offers Hugo a drink to which Hugo declines. The 
bartender urges him and places the drink in front of him. Colin and the 
bartender glance at each other from across the room. Kendall and Colin 
glance at each other from across the room. Kendall from far away, watches 
Hugo with the glass. Hugo isn’t drinking from it. Greg sees Colin and 
Kendall looking at each other and then at Hugo. Greg realizes what’s going 
on and begins to look nervous. Hugo appears like he’s going to leave the 
bar, but then sits back down. Kendall and Colin are watching him closely. 
Greg rushes up to Hugo, grabs his hand, and takes the glass from him. 
Hugo looks at him oddly. Greg hesitates to speak as Hugo asks him what’s 
wrong. Greg puts the glass in Hugo’s hand and grabs a drink for himself 
before saying “cheers” and raising his glass. They both cheers and then 
down their drinks. Hugo leaves the bar as Greg turns to Kendall and the 


two share a sincere look. 


Colin sends a smiley face emoji text to someone outside in the security 
detail. Members of the security detail outside open a barricade and leave 
the area. A protester in the crowd receives a smiley face text and begins to 
lead the protestors through the opening in the barricade. The protestors 
rush into the area and then raid the venue, as the guests begin to flee. 
Kendall is completely calm as gunshots are heard. The protestors begin 
setting fire to the bar. Colin gets Kendall and the two begin walking towards 
the back exit as people rush out of if and into the alleys. As everyone is 
rushed out, Kendall stands calmly in the crowd and watches as Rava and 
her security take his children away from him. 


The next morning, Kendall arrives at Waystar and goes onto the floor of 
ATN. The shooting at the party appears to be the top story they’re running. 
Kendall meets Tom and says that he wants them to run the story about the 
shooting all day and tomorrow, he says he will do an interview. Tom’s 
assistant comes in and informs them that Hugo was found dead in his 
apartment this morning, saying that apparently he died in his sleep of heart 
failure. Kendall suggests that Hugo was known to have a heart condition 
and the shock of the protests may have put too much stress on him. Later, 
the ATN monitors show a small in-memoriam for Hugo for a few seconds, 
before Kendall’s picture wipes it out of frame as his upcoming interview is 
advertised. 


Some time in the future, Kendall is giving a university's commencement 
speech about what it means to be a businessman in America, specifically 
talking about how despite his own nepotism, the dream is still alive, how 
anyone, no matter how small, has a chance to grow to become bigger than 
the industry titan, and how capitalism, despite all its flaws, is not a rigged 
game. As his speech goes on we see a montage of the following that 
contradict his words. 


- Conor being driven out of his apartment and into the Waystar building. He 
signs some autographs in front of a large studio audience, many wearing 
Conhead gear. It is revealed that Conor has his own show on ATN and it is 
extremely popular. We find out that Mencken is going to do an interview 
with him later on. 


- Roman is out in Los Angeles and is the head of their movie studio. 


- Tom is retired and living with Shiv and their baby in California. It is 
revealed that PGN was acquired by Waystar and Shiv is the head of it. 


- A gofer is running around doing errands for Greg, who is now running the 
ATN floor. 


- It is casually revealed that GoJo was acquired by Waystar. 


- Kendall arrives by helicopter onto the Waystar building. He travels 
through the building, all the way down to the floor of ATN. He stands above 
it and oversees it. He looks up from it and stares at something. His speech 
ends with him saying that, “no one can rule over the world forever. Their 
control and their influence will die because succession is inevitable. All of 
you are the inevitable. The game isn’t rigged and it’s open to everyone. So 
| urge all of you... to go play.” 


We see what Kendall is looking at. Above the floor is a large, impressive, 
mosaic-image of Logan, still overseeing ATN. Kendall stares into it for a 
few seconds, before walking away. 


- Giginfinity. 


